f Disclaimer

Appolon

Telefénica

The terms and conditions are indicative and may change with market fluctuations.
Société Générale assumes no fiduciary responsibility or liability for any
consequences financial or otherwise arising from the subscription or acquisition of
this instrument. Investors should make their own appraisal of the risks and should
BBVA consult their own legal, financial, tax, accounting and other professional advisors in
this respect prior to any subscription or acquisition.

The simulations presented in this document result from estimations of Société
Générale at a given time, on the basis of parameters selected by Société Générale,
the market conditions at such time. Therefore, the prices or figures indicated in this
document only have an indicative value and do not constitute in any manner a firm
price offer from Société Générale.

In addition, Société Générale assumes no fiduciary responsibility or liability for any
consequences financial or otherwise arising from the decision that you may take on
the basis of this document. You should make your own appraisal of the risks and
should consult your own legal, financial, tax, accounting and other professional
advisors in this respect prior to any decision.

Mejor Casa de Derivados 2006 Investors should be aware that in case of changes in the calculation of any of the

. Indices, definitive cessation of the calculation and publication of any of the Indices
Mejor Casa de Productos . . . . .
Estructurados de Capital Garantizado Wlthout des_lgnatlon of a substitute Index by its sponsor, or replacement ef any of the
para el Mercado Mayorista 2006 Indices by its sponsor or by a competent market authority, as described in the
Pricing Supplement to be prepared in relation to the issue of the Notes (a copy of
which will be available upon request), the Calculation Agent (Société Générale S.A.)
in its complete discretion, may decide either the replacement of the relevant Index by
a successor Index or the termination of the Notes.

EQUITY DERIVATIVES _ _ _ . _
HOUSE OF THE YEAR This presentation was prepared exclusively for your benefit and your internal use.

Neither the presentation nor any of its contents may be disclosed to, reproduced or
used or relied upon by, any other person or used for any other purpose without the
prior written consent of SG.
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I. Concepto del Producto

O Cupdn anual en caso de
I 8 /O Cancelacion anticipada Ap p O I O n

Principal [y 90% A vencimiento, si las 2 acciones

estan por encima de su valor inicial

Principal + 100% de |a accic')n A vencimiento, si alguna de las
. acciones cae Yy ninguna de las
con peor comportamiento

acciones ha bajado en ningun
momento mas de un 30%
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I. Funcionamiento del Producto

Cancelacién anticipada
CUPONES

Evolucion a lo largo de la vida del producto

m Posibilidad de Cancelacion anticipada 90% +
CUPON y CANCELACION

i A 0
» Al final de cada afno 90%

Si las dos acciones superan el 100% de su
valor inicial 2%

72%

v

El inversor recibe

54% -

54%
e 100% del capital

e Cupodn del 18% x N° de afios 36% 71

36%

18%
18 %

0% -+
Afo 1 Afio 2 Afio 3 Afio 4 Afio 5
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I. Funcionamiento del Producto
A vencimiento

Si ambas acciones terminan ® Alguna de las acciones registra
por encima de su valor inicial una rentabilidad negativa

Appolon paga B pero nunca se verifica una
100% capital caida superior al 30%
el » Appolon paga

Cup6n del 90%

e 100% inversion inicial

e 100% de la evolucion de la
peor accion

v En valor absoluto

Ejemplo

B TEF final: + 3%

BBVA final: - 25%

B Y nuncaninguna ha caido mas
de un 30%

B Appolon paga

» 100% del principal

» + 25% de cupdn
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I. Puntos Clave

B Inversion a 5 afios sin capital garantizado

® Subyacente

» Telefénica, BBVA

\ Aot m Al final de cada afio se observa la evolucion de las acciones
e
(;a“c{ . ada‘ . . p . . o .

a(\“c\Q 2 » Si ambas acciones estan por encimad de su nivel inicial en las fechas de observacion

Y - ; ~
G e El producto se reembolsa anticipadamente y paga un cupon del 18% por N° de afios
B Sininguna de las acciones ha caido durante la vida del bono mas de un 30%
.e(\\O » Appolon paga la evolucion de la peor accion mas la inversion inicial
e“d\“\\
s B Sialguna de las acciones pierde en algin momento mas de un 30%
» Se paga el valor final de la accién con peor evolucion, respecto a su valor inicial
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I. Caracteristicas principales

B Emisor :

® Inicio y pago :

m Fecha limite recepcion ordenes:

m Strike:
B VVencimiento :
® Denominacion por bono :

M Listado :

Société Générale Acceptance N.V.
10 de mayo 2007

26 de abril 2007

26 de abril 2007 (nivel de cierre)
10 de mayo 2012

1.000 Euros

Luxemburg Stock Exchange

Appollon n



Su socio en...

N
B Euro Capital Markets

N
B Derivatives

B Structured Finance
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